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PACIFIC SHORES RESORT & SPA

OFFER TO PURCHASE -  RESALE 

VENDOR:

Registered Owner(s) of Week:



__________________________________________________




___________________________________________________




Address:_____________________________________________





______________________________________________




Telephone:____________________________________________

PURCHASER(S)
FULL NAME(S):

TELEPHONE(S): 

***(All new purchasers must be 19 years or older)

1.                                                                        HOME:  (        )____________
2.                                                                        OFFICE (         ) 
ADDRESS:                                                                                                                           

OCCUPATION: 

1.                                        
2.                                    

CITIZENSHIP: 

1.                                        
2.                                    
The Purchaser hereby agrees to purchase from the Vendor:

1.
An undivided              /           st(th)  interest as a Tenant in Common of Strata Lot              ,  District Lot 22, Nanoose District, Strata Plan VIS 2036, together with an interest in the common property in proportion to the unit entitlement of the Strata Lot as shown on Form 1.

2.
An undivided                /                st(th) interest in the appliances, furniture, furnishings, and household goods located in the said Strata Lot; and

3..
Timeshare Week No(s)          OR Fractional Usage No.(s) ___ granting the exclusive use and possession of:


A.
             week(s) in the  "FLOATING USE PLAN", "Group Use         ",  
and/or


B.
            week(s) in the "FLOATING USE PLAN", "Group Use          ",
and/or


C.
            week(s)  in the "FIXED USE PLAN" 
and/or


D.
            weeks usage in the "FRACTIONAL INTEREST - TENTH INTEREST" - "FIXED AND FLOATING USE PLAN"

granting the exclusive use and possession the said Strata Lot as set out in the Sublease granted to the Purchaser by Pacific Shores Owner Enterprises Ltd.   

FLOATING USE PLANS do not grant the Purchaser any higher booking priority over the above identified week and unit number than any other owner in the "FLOATING USE PLAN".  The purchaser is granted the right to reserve, subject to regulations of Pacific Shores Owners Enterprises Ltd., any week in the Group Use Period identified above and in any unit, of a size similar to said Strata Lot, within their the "FLOATING USE PLAN".

Which is collectively called the "Property",

Purchase Price




$                  

SUB TOTAL


$                  
DEPOSIT PAID HEREWITH


$                  
To be held in trust by

__________________________________
BALANCE (if any)



$                  

The following terms shall apply to the Offer to Purchase the Fractional Interest:

1.
Title to the Fractional or Timeshare Interest will be transferred to the Purchaser free and clear of all encumbrances, except reservations in original grant from the Crown, easements, rights of way for  utilities, Statutory Building Schemes, Covenants, Development Permits and Notations in favour of the Regional District of Nanaimo and a Head Lease in favour of Pacific Shores Owner Enterprises Ltd.  

2.
The balance of the purchase price for the Property is to be paid on the         day of                    ,  200      , the Completion Date.

3.
Any adjustments to be made between the Vendor and Purchaser for municipal taxes, rates and assessments, water rates or other proper charges shall be made as of the Completion Date.

4.
The Period of Use granted by the Fractional or Timeshare Interest is exemplified in the Vacation Calendar, and the Period of Occupancy granted thereby shall commence at 4:00 p.m. on the first day of the Period of Use and terminate at 10:00 a.m. on the last day of the Period of Use.

5.
Annual Maintenance Fees and usage for______ (year)  shall be any usage assigned to the timeshare or fractional interest by Pacific Shores Owners Enterprises Ltd.,  for which the time has not passed.

6.
The Purchaser will execute a Sublease, in the format as attached.

7.
The Purchasers’ solicitor/Notary Public  shall, at the expense of the Purchaser, prepare a transfer of Fee Simple and Sublease.  The Purchaser shall deliver to the Vendor's Solicitor  the executed documents at least two (2) days prior to the Completion Date.  

8.
With each Week  purchased, Two Shares in Pacific Shores Owner Enterprises Ltd. will be transferred to the Purchaser.  

9.
Time shall be of the essence of this agreement.  In the event the purchase price has not been paid in full by the Completion Date, in accordance with this Agreement and through no fault of the Vendor, the Vendor shall be entitled, at its option, to treat the Deposit as liquidated damages and the Purchaser shall forfeit the same.  In the event this Agreement shall not be completed through no fault of the Purchaser, the monies paid by the Purchaser under this Agreement shall be returned forthwith to the Purchaser without deduction.

10
The Vendor(s) confirm(s)   that he/she/they is/are resident(s)  of Canada as defined under the Income Tax Act.

The Purchaser hereby agrees to purchase the Property on the above terms and conditions.

Dated at the City of                                       in the Province/State of                                  this             day    ADVANCE \d 5of                                      ,20         .  

This offer is open for acceptance until 5 PM, on                                   ,20              .

Witness 




Purchaser   

Witness




Purchaser

This offer is hereby accepted this         day of                        , 200           .

Witness 




Vendor

Witness




Vendor
